
Commercial Real Estate Report
5-Year Trend

INDICATOR: CALENDAR YEAR
5-year

% Change 2024 2023 2022 2021 2020 2019

New Commercial Building Permits 80.00% 45 41 50 22 34 25
$ Value of New Commercial Permits 58.54% $155,493,924 $96,091,145 $223,347,537 $30,268,600 $81,421,487 98,076,615$   
Average Value of New Commercial Permits -11.92% $3,455,421 $2,343,686 $4,466,951 $1,375,845 $2,394,750 $3,923,065

Additions to Business Permits -23.53% 13 20 14 11 8 17
$ Value of Additions to Businesses -8.16% $10,776,166 $14,233,452 $13,823,684 $16,500,071 $7,449,300 $11,734,214
Average Value of Additions to Businesses 20.09% $828,936 $711,673 $987,406 $1,500,006 $931,163 $690,248

Alterations to Business Permits -9.09% 140 115 126 115 117 154
$ Value of Alterations to Businesses -18.28% $24,634,199 $18,696,200 $39,408,601 $18,490,337 $13,905,618 $30,144,293
Average Value of Alterations to Businesses -10.11% $175,959 $162,576 $312,767 $160,786 $118,851 $195,742
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