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Commercial Real Estate Report

May 2026

2026 2025 2026 2025 Annual YTD

May May Annual YTD Annual YTD % Change
New Commercial Permits
Commercial Bldg Permits 3 3 25 47 -46.81%
Permit Value $16,756,629 $18,600,000 $141,277,585 $144,103,410 -1.96%
Average Permit Value $5,585,543 $6,200,000 $5,651,103 $3,066,030 84.31%
Additions to Business Permits
Business Permits 0 0 31 8 287.50%
Permit Value SO SO $28,424,500 $6,398,307 344.25%
Average Permit Value S0 S0 $916,919 $799,788 14.65%
Alterations to Business Permits
Business Permits 8 4 66 123 -46.34%
Permit Value $1,068,187 $219,500 $15,326,849 $24,360,628 -37.08%
Average Permit Value $133,523 $54,875 $232,225 $198,054 17.25%
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